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IFTA Amended Return

Excise Tax Division

Topics

* When to complete an Amended Return

* Gather all information needed to file

+ Completing taxpayer information (pagel)
¢ Summary of Schedules A & B

When To Complete An Amended
Return

* Filed a no activity return online in error

* Submitted incorrect information on the
original return




Gathering Your Information

* WWW.NCDOR.GOV

* GAS-1276 IFTA Return (Paper Return Only)
* GAS-1278 Tax Rate Sheet

* Originally filed return

* Mileage Records

* Fuel Receipts

S-1278

ernational Fuel Tax Agreement (IFTA)
fax

* Select the tax rate sheet applicable to the quarter you
are amending

* Determine the correct tax rate by fuel type and
jurisdiction

International Fuel Tax Agreement (IFTA) Return
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Fil s i cres:

* Demographics

* FEIN or SSN and NCDOR ID i;‘?%
* Amended Return, Quarter Amending, Year <52
sS4

* Amended Return replaces the Original Return
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Completing Schedule A
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* Product Types
* Total Miles Traveled
+ Total Gallons Purchased

* Rounding Average Miles Per Gallon

Completing Schedule B

® “ ©) © [ ® © w [ w
o
o —
s | Pt | o | 2 eniaty| ST | nnoawe | frwrcon () | G0
s SRA) | oo Buk 8 col.10)
NC DI 1598 1598 395 399 4 03750 | (150)] (L50)
* Jurisdictions and Product types
* Surcharge jurisdictions (KY, VA)
* Jurisdictions with Exemptions (www.iftach.org)
+ Calculation of tax
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Surcharge Jurisdiction
Interest Calculation
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* Surcharge is computed on taxable gallons.
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Interest Calculation
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* Interest Calculated Only when there is a Tax Due.
+ 5% per year (.05 + 12 months = .0041)

* No Partial Month

* Rate is determined by IFTA Inc; not NCDOR
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Finalize Return
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* Tax, penalty, and interest
+ How to avoid penalties ($50.00 or 10%)
* How to calculate adjustments (payments)

+ Signature, title , and date
* Payment by check, money order, or cashier’s check




